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INVEST IN YOUR CHILD’S FUTURE WITH
DOLLARS FOR COLLEGE

With as little as $500 saved, children are three times more likely to attend
exas families easi
ed to traditional savings accounts, including:

college and four times more likely to graduate.

Dollars for College is a savings plan designed to help North T ly build an account balance of $500 or more over

four years. The program offers several benefits when compar
5 United Way will contribute $300 over 4 years, with a family
commitment of $200 or more over four years to reach the
5500 goal.
Students can use Dollars for College savings to supplement
grants, scholarships and other types of financial aid.

Earnings grow tax-deferred, and withdrawals are tax-free

when used for qualified educational expenses.

Participating families have access to in-person financial

literacy summits.

tep instructions or to sign up foran informational session.

IN DOLLARS FOR COLLEGE

A

Visit dollarsacollege.org for step-by-s

y to save S500 or more over 4 years for your child’s future college expenses.

The Dollars for College savings plan s an easy wa
d information for both yourself and your child:

To open a Dollars for College account, you will nee

Full name Mailing address Birthdate > Social Security number or Tax 1D number (ITIN)

is required to open an account.

No initial deposit

Questions? Email us at

DALLAS UNITED
dollarsforcol|ege@unitedwaydallas.crg

Give. Advocate. Volunteer. Live United



530A ACCOUNT OVERVIEW

What are 530A accounts?
530A accounts, also known as “Trump accounts,” are new tax-advantaged custodial savings and investment accounts for children

under the age of 18, established by Congress in July 2025. The goal is to provide children a financial head start through early
savings and compound growth, while complementing existing saving vehicles like 529 plans. The IRS will oversee the program’s

administration and ensure tax compliance.
The program includes a $1,000 seed deposit for children born between January 1, 2025, and December 31, 2028.

Any person 18 years of age or under who:
> Has not turned 18 before the end of the calendar year in

> IsaUS.citizen » Has a social security number
which an account is opened

Yearly contributions must be made
within the same calendar year (no
April 15 extension).

> Parents, relatives, employers or the The $1,000 federal seed

child can contribute up to $5,000 contribution does not
annually. (The annual contribution count toward the annual

limit will be adjusted for inflation contribution limit.
State and local governments

after 2027)

; Employer contributions are and private charities are able to
An employer may contribute up to excluded from the employee’s make contributions.
$2,500 of the annual $5,000 cap to bl

an employee or their children.




How do 530A accounts work?

A parent, guardian, adult sibling or
grandparent may open a 530A account
in the child’s name. That person in the
“responsible party” and will manage
account investment options until the
child turns 18.

> Earnings on contributions are taxed
upon withdrawal.

Funds must be invested in
low-cost mutual funds or
exchange-traded funds (ETFs)
that track a qualified index
(e.g. S&P 500) and have
annual fees capped at 0.1%.

Prior to January 1 of the calendar
year when the child turns 18,
withdrawals are prohibited
except in limited cases.

> Contributions are not

tax deductible.

> After January 1 of the calendar year

when the child turns 18, the account
functions like a traditional IRA, with
a 10% penalty on early withdrawals,
unless an exception applies.

Who qualifies for the $1,000 seed from the federal government?

The child must:
> BeaUS. citizen

> Have a social security number

How do | open a 530A account?

> Be born between January 1, 2025,
and December 31,2028

> Have an account election
completed on their behalf by a
responsible party (legal guardian,
parent, adult sibling, grandparent)

> You must “opt in” to open an account
for your child.

The US. Treasury will create the
account and send the information
needed to activate the account
beginning in May 2026.

> The adult opening the account

must anticipate that the eligible
child will be his or her qualifying
child for the tax year in which the

account is opened. The adult must

be a legal guardian, parent, adult

sibling or grandparent, in that order

of priority.

> You can make an enroliment
election using IRS Form 4547 when
filing your 2025 tax return or online
at trumpaccounts.gov.

> Account contributions can begin
July 4,2026.
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INVIERTE EN EL FUTURO DE TUS HIJOS GON
DOLLARS FOR COLLEGE

s la probabilidad de que los nifios atiendan la universidad es tres veces mayory la probabilidad de que se

Con tan solo 500 dolare
graduen es cuatro veces mayor.

Dollars for College es un plan de ahorro diseniado para ayudar a las familias del norte de Texas a ahorrar facilmente un saldo de
$500 0 mas en cuatro anos. El programa ofrece varios beneficios en comparacion con las cuentas de ahorro tradicionales, como:

Las ganancias crecen con impuestos diferidos y los retiros » Las familias participantes tienen acceso a talleres de

estan exentos de impuestos cuando se utilizan para gastos educacion financiera.

educativos calificados

5 Los estudiantes pueden utilizar los ahorros del programa
“Dollars for College” para complementar las becas y otros tipos

de ayuda financiera.

United Way aportara 300 dolares a lo largo de 4 anos, y la
familia se comprometera a aportar 200 dolares o mas durante
esos mismos cuatro anos para alcanzar la meta de 500 dolares.

Visita dollars4college.org para obtener instrucciones de detalladas o para inscribirte en una sesion informativa.

\AiS PARA INSCRIBIRTE EN EL PROGRAMA DOLLARS FOR GOLLEGE

a forma sencilla de ahorrar 500 délares o mas en 4 anos para los futuros gastos
llege, necesitara tener su informacion y la de su hijo/a.

El plan de ahorro Dollars for College es un.

universitarios de su hijo/a. Para abrir una cuenta de Dollars for Co

Nombre completo Fecha de nacimiento

Direccion postal Namero de seguro social o nimero de identificacion fiscal (ITIN)

No se requiere deposito inicial para abrir una cuenta.

;Tienes Preguntas? envienos un correo electronico a

DALLAS UNITED _
dollarsforcollege@unitedwaydallas.org

Give. Advocate. Volunteer. Live United




